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cation of SDRs by IMF, 105, 123, 135, 183, 

, 301, 305, 306, 308, 310, 316, 337, 340, 

; and exchange rate arrangements, 150, 

, 281; and exchange rates, 85; composi- 
tion of foreign exchange holdings, 154, 154c, 
155t; developing countries, 85, 158; indus- 
trial countries, 62c, 63, 85; oil exporting 
countries, 85, 222; (currency) Substitution 
Account of IMF, 135, 183; see also indi- 
vidual countries 

Iqbal, Zubair—268 

Iran—consumer prices, 63; exchange rate, 16t 

lraq—trade, 46 

Ireland—EMS membership, 369 

Iron ore—36c, 37, 37t 


Israel—budget, 31; 
compensatory financing 
export incentives, 245; 
restrictions, 244 


controls, 
from IMF, 
trade, 283; 


248; 
283; 
trade 


capital 


Italy—balance of payments, 15, 15t, 18, 63, 
168, 265; budget, 152; capital controls, 247; 
credit policy, 254; discount rate, 287t; 
economic conditions, 78c, 272, 275, 275c; 
economic program, 237, 286; EMS member- 
ship, 369; exchange rate, 31c, 297c, 256c, 
270c, 288c, 335c, 351c, 367c, 383c; exchange 
rate arrangements, 247; exchange restric- 
tions, 246; industrial production, 78c; trade, 
30, 90 


Jacobsson, Per—292p; see/also Per Jacobsson 
Foundation 
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Jaidah, Ali t.:.—306 

Jalal, Mahsoun B.—318, 320, 320p 

Jamaica—bilance of payments, 213; compen- 
satory financing from IMF, 213; economic 
conditions, 186; exchange rate, 32t, 153t, 
239t, 272t, 336t, 351t, 368t; exchange rate 
arrangement, 246: exchange restrictions, 
246; extended facility purchase from IMF, 
186; trade restrictions, 244 

Jameel, Fathulla—26, 26p 

Japan—aluminum imports, 30; balance of pay- 
ments, 15, 134, 265, 278; budget, 15; capital 
controls, 96, 247; credit policy, 95t, 96; 
economic conditions, 29, 78c, 207, 272, 275, 
275c; economic program, 237, 287; exchange 
rate, 1c, 31c, 81c, 207c, 256c, 270c, 288c, 
335c, 351c, 367c, 383c; exchange rate policy, 
22; exchange restrictions, 46, 64, 128, 246; 
export incentives, 245; industrial production, 
78c, 272; shipping, 110; steel exports, 170; 
swap arrangements, 348; taxation, 205; 
trade, 29, 62, 90, 94, 170, 205, 206, 240; 
trade restrictions, 29, 205, 244 

Joint World Bank-Fund Ministerial Committee 
on the Transfer of Real Resources to Devel- 
oping Countries—see Development Com- 
mittee 

Jordan—migration policy, 260 


Kafka, Alexandre—319 

Karamali, Bashir A——71 

Kazi, A. G. N.—269, 306 

Kenya—economic conditions, 361; stand-by 
arrangement with IMF, 361 

Kenyatta, Jomo—179p 

Khan, Ghulam Ishaqg—329 

Khoshkish, Youssef—126 

King, Sir Richard—126 

Kjellstrom, Sven B.—356 

Klein, Thomas M.—174 

Knight, Malcolm—156 

Knobl, Adalbert—372 

Koivisto, Mauno—322, 322p 

Korea-—foreign investment restrictions, 109; 
Executive Board representation, 319 

Koren, Stephan—126 

Kostic, Petar—325, 325p, 327 


Labor—unit costs, 350, 350t 


Lao People’s Democratic Republic—economic 
conditions, 213; exchange rate, 153t; pur- 
chase from IMF, 213 

Larre, René—134, 306 

Latin America—balance of payments, 19; debt, 
75, 232; economic conditions, 114, 114t; 
Executive Board representation, 318 

Latin American Economic System, 198; see 
also Developing countries and individual 
countries 

Lead—33c, 36 

Lebanon—capital controls, 248; trade restric- 
tions, 244 

Leetavorn, Chanchai—327 p, 329 

Lent, George—23 

Leutwiler, Fritz—134, 306 

Lindgreen, Carl-Johan—113, 121 


Liquidity—see International reserves 
Long, Oliver—306 
Losada, Benito Raul—324, 324p 


Luxembourg—EMS membership, 369; exchange 
rate arrangement, 247 


Madagascar—economic conditions, 12; stand- 
by arrangements with IMF, 12 

Malaysia—economic conditions, 78 

Maldives—balance of payments, 27t; budget, 
27t: economic survey, 26; Executive Board 
representation, 319; IMF membership, 26 

Mali—economic conditions, 91 

Managing Director of IMF (J. de Larosiere)— 
136, 177, 177p, 241, 273, 289, 293, 293p, 
306, 313p, 325, 340, 343, 369; addresses to: 
Annual Meetings of IMF/IBRD, 257, 305, 
311p, 313, 317; Chicago Committee, 353, 
353p, 357; press conferences, 305p, 309 

Managing Director of IMF (H. J. Witteveen)— 
97p, 134, 137, 292p; addresses to: Con- 
ference Board, 49, Euromarkets Conference, 
145; five-year term reviewed, 178, 178p, 
179p, 181p, 182p, 183p; press conferences, 
129, 129p 

Mathieson, Donald J.—22 

Matthoefer, Hans—81, 86, 321, 321p, 328, 
329, 349 

Mauritius—balance of payments, 175t; budget, 
174t; economic conditions, 77; economic 
survey, 174, 176t; stand-by arrangement with 
IMF, 77; trade restrictions, 244 

Mayobre, Eduardo—318 

McNamara, Robert S.—182p, 257, 305, 306, 
315p, 333, 333p 

Mentré de Loye, Paul—305, 320, 320p 

Metals—33, 33c, 35t, 36c, 37t; see also specific 
metals 

Mexico—balance of payments, 119t; budget, 
119t; debt, 118; economic survey, 119; 
export incentives, 245; oil production, 64 

Middle East—Arab Bank for Economic Devel- 
opment in Africa, 270; Arab Monetary Fund, 
69, 70t; migration, 260, 262t; see also re- 
gional organizations and specific countries 

Migration—260 

Miller, G. William—95p, 257, 347, 348 

Mladek, Jan V.—44 

Mogae, Festus G.—318, 320, 320p 

Moncayo Garcia, Jaime—198p 

Money market—interest rates, 11c, 109c, 212c, 
256c, 271c, 288c, 335c, 351c, 368c, 383c; 
see also International capital markets 

Monory, René—185, 321, 323p, 328 

Moreyra Loredo, Manuel—185 

Morocco—balance of payments, 355c, 356t; 
budget, 354c, 355t; compensatory financ- 
ing from IMF, 268; economic conditions, 
91; economic survey, 354, 354c; monetary 
survey, 355t; trade, 268 

Muezzinoglu, Ziya—328 

Muldoon, R. D.—321p, 324, 325 

Multilateral trade negotiations—see 
Agreement on Tariffs and Trade 

Mung’omba, Wila d’Israeli—318 

Muns, Joaquin—318, 320, 320p 

Murayama, Tatsuo—13, 323, 323p, 326, 327 
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Nairn, John B—176 

Nana-Sinkam, Samuel—319 

National economies—articles: Australia, 50; 
Benin, 82; Botswana, 201; Germany, Fed. 
Rep. of, 130; Maldives, 26; Mauritius, 174; 
Mexico, 119; Morocco, 354; Netherlands, 
158; Romania, 187; Sierra Leone, 66; Suri- 
name, 258; Tunisia, 2; United Kingdom, 
370 

Nepal—compensatory financing from IMF, 
237; exchange rate, 111t; exchange rate 
arrangements, 247; trade, 237 

Netherlands—balance of payments, 159t; dis- 
count rate, 144t, 239t, 336t, 351t; economic 
survey, 158, 159t; EMS membership, 369 

New Zealand—budget, 191; export 
tives, 245; trade restrictions, 243 

Nickel—37 

Niculescu-Mizil, Paul—185, 324, 325p 

Nigeria—debt, 218; exchange restrictions, 246; 
trade restrictions, 244 

Norway—discount rate, 64t; economic condi- 
tions, 223; exchange rate, 49, 64; exchange 
rate arrangements, 378, 384; export incen- 
tives, 245; trade, 240; trade restrictions, 243 

Nwankwo, G. O.—306 

Nowzad, Bahram—345, 372, 375 


incen- 


Oi!—consumption, 222; production, 14; see 
also Energy, Organization of Petroleum Ex- 
porting Countries, and individual countries 

Oil exporting countries—see Organization of 
Petroleum Exporting Countries and _ indi- 
vidual countries 

Oil facility of IMF—17, 165, 179 

Organization for Economic Cooperation and 
Development (OECD)—balance of payments, 
4, 5t, 239t; economic conditions, 4, 4t, 5t 
14, 14t, 238, 238t; economic growth pro- 
gram, 193; Official Development Assistance, 
94, 193, 193c, 200t, 325, 333; Project LINK, 
14, 14t; taxation, 19, 20c, 368; tourism, 84, 
84t, 254, 255t; trade, 5; trade pledge, 199 

Organization of Arab Petroleum 
Countries (OAPEC)—287 

Organization of Petroleum Exporting Coun- 
tries (OPEC)—balance of payments, 18, 134, 
139, 210, 264, 279; debt, 6t, 74, 109, 115, 
116t, 216t, 218, 227, 231, 364t, 365; eco- 
nomic conditions, 138, 277; international 
reserves, 85, 222; investment abroad, 74, 
109, 110t, 222, 222t, 228; oil production, 14 
oil revenues, 16, 109, 110t, 222; trade, 90, 
153, 206, 286, 346; see also Oil, and indi- 
vidual countries 


Ortoli, Frangois-Xavier—134, 306 


Exporting 


Pakistan—economic conditions, 78 


Panama—economic conditions, 186; stand-by 
arrangement with IMF, 186 


Pandolfi, Filippo Maria—126, 325p, 327 


Papua New Guinea—exchange rate, 32t, 144t, 
192 


Pardee, Scott E.—88 
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Patel, H. M—324, 325p, 329 
Patents—international treaty, 14 
Patterson, Gardner—134 

Per Jacobsson Foundation—lecture, 331 


Peru—compensatory financing from IMF, 283; 
economic conditions, 283; exchange rate, 
172t; exchange rate arrangements, 246; 
stand-by arrangement with IMF, 283 


Philippines—buffer stock financing from IMF, 
382; capital controls, 248; economic condi- 
tions, 78; remittances policy, 261 


Phillips O., A.—306 

Poehl, Karl Otto—132p, 269 

Polak, J. J—97p, 100, 101p, 104p, 209, 210 

Poland—coal production, 172; exchange rate, 
127t 

Population—80, 172 

Poos, Jacques F.—326 


Portugal—balance of payments, 28; discount 
rate, 153t; economic conditions, 186; ex- 
change rate, 153t; export incentives, 245; 
stand-by arrangement with IMF, 186; trade 
restrictions, 244 

Press releases of IMF—Article VIII acceptance 
by member countries, 45; buffer stock 
financing by IMF, 1, 382; compensatory 
financing by IMF, 59, 142, 213, 237, 268, 
283, 318, 345, 382; extended facility, 186, 
248, 345; General Arrangements to Borrow 
of IMF, 361; gold restitution, 23, 23t; gold 
sales, 10, 10t, 12, 26, 44, 45t, 59, 76, 76t, 
108, 126, 126t, 143, 143t, 145, 161, 184, 184t, 
203, 213, 214, 214t, 251, 251t, 268, 283, 284t, 
329, 330, 330t, 343, 343t, 361, 379, 379t; 
Managing Director (j. de Larosiére), 177, 
177p; membership (IMF), 26, 142, 318, 382; 
quota increases, 97, 337, 369; regular pur- 
chases, 204, 213; remuneration on creditor 
positions and SDR interest rates, 11, 109, 
212, 318; Second Amendment, 97; SDR 
allocation, 337, 369; SDR valuation, 108 
203; appointments, 44: stand-by ar- 
rangements, 12, 59, 77, 142, 168, 186, 204 
237, 248, 283, 361; Subsidy Account of IMF, 
185, 185t; Trust Fund disb 33, 44t 


see also individual countries 


staff 


ursements 


rimary producing countries—balance of pay- 
ments, 18, 134, 139, 162, 264, 279 
conditions, 137, 138t, 277; export prices, 13 
13t, 48, 49, 95, 127, 127t, 127c, 144, 191, 
223c, 254, 254t, 278, 285, 286, 286t, 334, 
334c, 367; metals outlook, 3 
Project LINK—14, 14t 


Puckahtikom, Chanpen—203 


economic 


Purchases from IMF—17, 122, 1663t 
180c, 204, 213, 283, 295, 348; see 
actions, individual 
types of purchases 


164, 180, 
also Trans- 


countries, and specific 


Qatar—exchange rate, 351t 

Quirk, Peter J.—22 

Quotas of IMF members—121, 122t, 167t, 294, 
296t; calculation method, 166; increase ac- 
cepted, 9, 9c, 24, 56, 65, 93, 97, 151, 185; 
increase in, 97, 106t, 122t, 123, 136, 181, 282, 
294, 308, 316, 318, 328, 337, 338, 341t, 369, 
381t; proposed Resolution on, 338, 369; 
Seventh General Review, 135, 181, 306, 308, 


Key to Date and Issue Numbers 


Pages Date Issue 


1-16 
17-32 
33-48 
49-64 
65-80 
81-96 
97-112 

113-128 
129-144 
145-160 
161-176 
177-192 
193-208 
209-224 
225-240 
241-256 
57-272 
73-288 
89-304 


January 9, 1978 
January 23, 1978 
February 6, 1978 
February 20, 1978 
March 6, 1978 
March 20, 1978 
April 3, 1978 
April 17, 1978 
May 8, 1978 
May 22, 1978 
June 5, 1978 
June 19, 1978 
July 3, 1978 
July 17, 1978 
july 31, 1978 
August 14, 1978 
September 4, 1978 
September 18, 1978 
The Fund Under the 
Second Amendment: 
A Supplement 
October 2, 1978 
October 16, 1978 
November 6, 1978 
November 20, 1978 
December 13, 1978 23 


CON OU SBWHN 


305-320 
321-336 
337-352 
353-368 
369-384 


Note: A page number denoted with a ‘‘c”’ refers 


to a chart, one with a “‘p” refers to a photograph, 
and one with a “’t’’ to a table. Names in italics 
indicate authors of IMF Survey articles. 


318, 338, 341t, 369; Sixth General Review, 
124, 181, 294 


Razaleigh Hamzah, Tengku—126, 257, 257p, 
268, 305, 312, 313p, 315p 

Reform, international monetary—Articles of 
Agreement of IMF, 9, 17, 24, 45, 56, 61, 65, 
93, 97, 98, 100, 121, 135, 183, 213, 215, 242, 
274, 280, 282, 300, 315, 324, 327, 345, 
357; chronology of events, 102, 290; devel- 
opments in, 100, 178, 280, 290, 331, 357; 
exchange rate policy surveillance by IMF, 
98, 100, 107, 135, 242, 280, 300, 315, 326, 
353, 357; speeches on, 327; see also Annual 
Meetings of IMF/IBRD, Articles of Agree- 
ment of IMF, Executive Directors of IMF, 
and Interim Committee 


Reichmann, Thomas M.—214 

Remuneration on creditor positions in IMF-- 
11, 109, 212, 299, 308, 318, 380 

Repurchases from IMF—24, 283; see 
Transactions and individual countries 


also 


Restitution of gold by IMF (sale to members 
at $35 per ounce)—23, 23t, 25, 303 

Ringadoo, Sir Veerasamy—329 

Ripert, Jean—306 

Ripley, Duncan—150 

Rise in Protectionism, The (Pamphlet No. 24)— 
372 

Robinson, Eric L.—323 

Rodriguez, Carlos A.—150 

Roll of Ipsden, Lord—331, 331p 


Romania—economic survey, 187, 187t, 188t; 
exchange rate, 95t 
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Rooth, Ivar—292p 
Rosenblatt, Julius K—364 


Salda, Anne C. M.—150 

Sao Tomé and Principe—Executive Board rep- 
resentation, 319 

Sassanpour, Cyrus—134 

Sattar, Amir Abdul—77 

Saudi Arabia—balance of payments, 265; ex- 
change rate, 48t, 239t, 255t, 272t, 351t, 368t, 
384t; Executive Board representation, 294, 
305; industrial development, 28, 208 

Schmidt, Helmut—209, 369p, 378 

Schmitt, Hans O.—132 

Schneider, H. G.—97p 

Schwartz, Charles F.—39 

Schweitzer, Pierre-Paul—292p 

Seck, Ousmane—185 

Senegal—compensatory financing from IMF, 
345; trade, 345 

Seychelles—exchange rate arrangements, 45; 
Executive Board representation, 319 

Sierra Leone—balance of payments, 68t; bud- 
get, 66t; economic survey, 66, 66t; exchange 
rate, 368t; trade, 67c 

Simone, Dante—318 

Singapore—economic conditions, 78; exchange 
restrictions, 246 

Siwatibau, $.—329 

Smith, John S.—39 

Solomon, Anthony M.—348, 349p 

Solomon Islands—Executive Board representa- 
tion, 319; IMF/IBRD membe:ship, 318 

Somalia—exchange restrictions, 246 

Sosa, Susana C.—150 

South Africa—coal production, 172; discount 
rate, 272t; exchange restrictions, 246; trade 
restrictions, 243 

Spain—balance of payments, 19; compensa- 
tory financing from IMF, 59; economic 
conditions, 59; Executive Board representa- 
tion, 318; foreign investment, 208; shipping, 
110; stand-by arrangement with IMF, 59; 
trade restrictions, 243 

Special drawing rights (SDRs)—301, 301t; 
allocation of, 105, 123, 135, 183, 281, 301, 
305, 306, 308, 310, 316, 337, 340, 369; as 
primary reserve asset, 99, 281, 301, 306; as 
unit of account, 105, 301; interest rate on 
the, 11, tic, 106, 109c; 235, 212; 242c, 
302, 308, 318, 369; proposed Resolution on 
allocation of, 340, 369; use of by member 
countries, 104, 301, 308; valuation in cur- 
rency units, 11t, 24t, 45t, 60t, 76t, 93t, 108t, 
125t, 143t, 152t, 167t, 184t, 204t, 215t, 238t, 
252t, 269t, 282t, 319t, 330t, 346t, 360t, 380t; 
valuation method, 108, 203, 301, 302t 

Special Drawing Rights Department of IMF— 
282, 301 

Spitaller, Erich—214 

Spiteri, C. Lino—326 


Sri Lanka—economic conditions, 78; exchange 
rate arrangements, 246; exchange restric- 
tions, 246; trade restrictions, 244 


Staff Papers (IMF)—22, 150, 214 


Stand-by arrangements with IMF members—12, 
59, 77, 142, 168, 186, 204, 237, 248, 283, 
361; see also individual countries 
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Stern, Ernest—134 

Stillson, Richard T.—214 

Sturc, Ernest—100, 101p 

Subsidy Account of IMF—299, 327; contribu- 
tions to, 180; disbursements to member 
countries, 185, 185t; established, 180 


Substitution Account (currency)—see Interna- 
tional reserves 

Sudan—compensatory financing from IMF, 
318; economic conditions, 204; exchange 
rate, 191t; purchase from IMF, 204; trade, 
318 

Sugar—International Sugar Agreement, 1, 12 

Supplementary financing facility of IMF—17, 
25, 61, 136, 181, 212, 298, 298t, 309, 316; 
contributions to, 77, 136, 182 

Suriname—economic survey, 258; Executive 
Board representation, 319; IMF membership, 
142 

“Surveillance over Exchange Rate Policies’— 
107; see also Exchange rate policies 

Sweden—budget, 47; discount rate, 79t, 144t, 
239t; economic conditions, 223, 287; ex- 
change rate, 207c, 256c, 270c, 288c, 335c, 
351c, 367c, 383c; investment abroad, 336; 
shipping, 110; trade, 112, 153; trade restric- 
tions, 243 

Switzerland—-balance of payments, 19, 265; 
capitai controls, 248; discount rate, 79t; 
economic conditions, 275; exchange rate, 

Ic, 31c, 81c, 207c, 256c, 270c, 288c, 335c, 

337c, 367c, 383c; exchange rate policy, 334; 

exchange restrictions, 77; investment abroad, 

255; monetary policy, 127; swap arrange- 

ments, 348; trade, 95 


Taxation—214, 374; and world economic con- 
ditions, 190; OECD, 19, 20c, 368; treaties, 
222; see also individual countries 

Tea—international tea agreement, 28 

Technical assistance by IMF—304 

Roland—44, 44p 

Textiles—Multifiber Arrangement, 13 


Tenconi, J. 


Thailand—economic conditions, 78, 204; ex- 
change rate, 255t;exchange rate system, 96; 
stand-by arrangement with IMF, 204; trace 
restrictions, 244 


Tin—33c, 35, 35t; International Tin Agreement, 
36 

Tokyo Round—see 
Tariffs and Trade 

Tourism—OECD, 84, 84t, 254, 255t 

Trade—and relative prices, 150; Direction of 
Trade Annual (IMF), 142, 346, 347; Exchange 
Restrictions, 29th Annual Report on (IMF), 
241, 242; export/import prices, 22, 94; ex- 
port incentives, 80, 192, 194, 245; Frame- 
work of Understanding, 241; Generalized 
System of Preferences, 244; OECD pledge, 
199; restrictions, 134, 241, 242, 252, 271, 
273, 324, 325, 333, 345, 372; terms of, 278, 
278t; world flows (value and volume), 62, 
62c, 81, 90c, 94, 111, 138, 138t, 150, 153, 
158, 158c, 205, 242, 277, 279c, 285, 285t, 
307, 335, 346, 367, 373, 384; see also 
General Agreement on Tariffs and Trade, 
individual countries and regional organi- 
zations 


Transactions by IMF members—1977, 17, 17c: 
September, 10t, October, 10t, November, 


General Agreement on 


10t, December, 45t; 1978: January, 77t, Feb- 
ruary, 125t, March, 168t, April, 185t, May, 
249t, June, 249t, July, 345t, August, 380t 
Trust Fund of IMF—250, 266, 303; distribution 
of profits to developing countries, 250, 251t, 
303, 327; eligibility, 266, 267t; IMF gold 
sales, 10, 10t, 12, 24, 25t, 26, 44, 45t, 59, 76, 
76t, 108, 126, 126t, 143, 143t, 145, 151, 161, 
184, 184t, 203, 213, 214, 214t, 250, 251, 251t, 
266, 268, 283, 284t, 303, 329, 330, 330t, 343, 
343t, 361, 379, 379t; loan disbursements, 
24, 33, 44t, 250, 250t, 266, 267t 
Tunisia—balance of payments, 2t; budget, 2t; 
economic conditions, 91; economic survey, 
2, 2t; monetary survey, 2t 
Turkey—compensatory financing from IMF, 
142; debt, 351; economic conditions, 142; 
exchange rate, 79t, 95, 153, 336; export in- 
centives, 245; stand-by arrangement with 
IMF, 142 
Turner, John N.—181p 


Union of Soviet Socialist Republics—coal pro- 
duction, 171; economic program, 382; ship- 
ping, 46 

United Arab Emirates—exchange rate, 48t, 
351t; exchange rate arrangements, 96, 272 


United Kingdom—balance of payments, 18, 
28, 134, 240, 265, 270, 352, 352t, 371t; 
budget, 32, 127, 371t; capital controls, 248; 
consumer/wholesale prices, 63, 370t; debt, 
270, 271t; developing countries’ debt can- 
cellation, 255; discount rate, 16t, 127t, 153t, 
172t, 191t, 368t; economic conditions, 78c, 
275c; economic program, 191, 237; economic 
survey, 370, 372t; EMS membership, 369; 
energy, 46, 96, 171; exchange rate, 1c, 81c, 
207c, 256c, 270c, 288c, 335c, 351c, 367c, 
370c, 383c; exchange restrictions, 246; export 
incentives, 111, 194, 197t, 245; incomes 
policy, 239; industrial production, 78c, 207; 
international reserves, 370c; investment cur- 
rency market, 22; labor relations, 171; 
money supply, 169, 371t; shipping, 110; 
stand-by arrangement with IMF, 47; sterling 
balances arrangements, 383; taxation, 222; 
trade, 90, 95, 206; wages, 370c 

United Nations—ECOSOC, 209; mobilization 
of savings workshop, 73 

United States—agriculture, 111; balance of 
payments, 8, 18, 60, 112, 134, 205, 226, 257, 
264, 278; banks: loans, 28, 65, 230, 364, 
loan regulations, 28; budget, 17, 62, 224; 
capacity utilization, 94; capital controls, 
248; capital flows, 77, 88; consumer/whole- 
sale prices, 29, 63, 171; contribution to !MF’s 
supplementary financing facility, 77; debt, 
74, 226; discount rate, 32t, 153t, 205t, 257, 
257c, 272t, 336t, 337, 348, 351t; economic 
conditions, 78c, 110, 137, 224, 224t, 239, 266, 
275, 275c, 314, 323, 347, 382; economic policy, 
136, 237, 312, 350; Economic Report of the 
President, 17; energy consumption, 172; 
energy production, 171, 172; exchange mar- 
ket policy, 1, 81, 86, 257, 324, 337, 348, 383; 
exchange rate, 8, 86, 88, 257, 323, 347; Ex- 
change Stabilization Fund, 1; export incen- 
tives, 30, 245, 335; federal funds rate, 257c; 
Federal Reserve Bank of New York Annual 
Report, 88; foreign-currency-denominated 
securities issues, 348; gold sales, 170, 257, 
349; industrial production, 78c; investment: 
abroad, 270, foreign, 47; monetary policy, 
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95, 257; productivity, 110; purchase from 
IMF, 348; shipping, 110; steel imports, 14; 
swap arrangements, 1, 8t, 81, 87, 87t, 287, 
348, 349t; taxation, 222; trade, 29, 46, 62, 
88, 90, 94, 95, 111, 153, 205, 206, 239, 266, 
382; trade restrictions, 14, 243 

Units of account—Asian currency unit, 218; 
European Community’s agricultural unit of 
account, 361; European Currency Unit (ECU), 
376, 378; European Unit of Account (EUA), 
378, 378c; special drawing right (SDR), 105, 
301 

Uranium—224 

Uruguay—exchange rate, 16t, 32t, 64t, 79t, 
111t, 127t, 153t, 191t, 205t, 223t, 239t, 255t, 
272t, 287t, 336t, 351t, 368t, 384t; trade 
restrictions, 244 


Vanhala, Matti—318, 320, 320p 

Van Houtven, Leo—97p 

Van Lennep, Emile—134, 306 

Venezuela—aluminum sales to Japan, 30; debt, 
218 

Viet Nam—economic conditions, 213; pur- 
chase from IMF, 213 

Vincent, O. O.—306 

Virata, Cesar E. A—134, 269, 306, 315p, 329 


Wahl, Jacques—305 

Wein, James—188 

Western Samoa—compensatory financing from 
IMF, 382; economic conditions, 59; stand-by 
arrangement with IMF, 59; trade, 382 


1978 Index 


Wheat—see Grains 

Whitelaw, Robert J.—319 

Williams, Richard C.—225 

Witteveen, H. 
Director of IMF 

Woolley, Paul K.—22 
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